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to meet the current expenditure of the Corporation for the current year 19.............. until such time
as the taxes levied therefor are collected;
AND WHEREAS the total amount of the taxes collacted by the Corporation last year was
ONE MILLION, TWO HUNDRED SIXTY-SIX THOUSAND
the sum of... SEVEN..HUNDRED.. NINETY~TW0..AND..21 /100, Dollars ($.1.,266,792..20)
AND WHEREAS the amounts (if any) heretofore borrowed and outstanding for the pur-
pose and the amount hereby authorized to be borrowed and the amounts (if any) heretofore
borrowed by any School District during the present year for current purposes in anticipation of
the schoo! tax moneys to be received by it from the Corporation do not exceed the total amount
of the taxes so collected as aforesaid,

NOW THEREFOQORE it is hereby enacted by the Corporation of The.........cccooovrnins
......... RURAL.MUNICTIPALITY.OF.MORRIS...........as follows:

1. Thatthe (b). REEVE s and Treasurer of the Corporation be
and they are hereby authorized to borrow under the seal of the Corporation from the BANK

OF MONTREAL the sum of (¢).TWQ. HUNDRED..FLETY. THQUSAND... Dollars ($.250,000..00..)
for the purpose aforesaid and to pay or agree to pay interest thereon, either in advance or at

maturity and in either case after maturity, at the rate of ...
per centum per annum.

2. That a promissory note or notes under the seal of the Coarporation and signed by the

(d).. REEVE e and Treasurer thereof be duly executed and given to
the said Bank for the amount so borrowed with interest as aforesaid.

3. That the Corporation hereby mortgages, assigns, transfers, pledges and hypothecates
to the said Bank the taxes of the Corporation for the present year for municipal, school or
Municipal Commissioner purposes as additional security for the repayment of the amount so
borrowed for any of such respective purposes.

4. That the Corporation shall deposit said taxes with the said Bank as collected in a
special account as collateral security for payment of the amount so borrowed and interest, but
the Bank shall not be restricted to the said taxes for payment of the sum borrowed hereunder,
nor shall it be bound to wait for repayment of said sum until said taxes are collected, or be
required to see that they are deposited or applied as aforesaid.
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hereinafter called the Corporation, to the BANK OF MONTREAL, hereinafter called the Bank.

WHEREAS by By-Law No...l.l37 of the Corporation providing for borrowing from the

Bank the sum of....tW0, HUNDRED FIFTY THOUSAND-———————w——————— 00/ :.‘:_O.Q...Dollars

($.... 22800 QQ0.00.............ccocvciceeei) to meet the current expenditure of the Corporation for the present year

[ 1 F—— } provision is made for the giving of this Covenant or Agreement aa security for said loan and interest

thereon.

NOwW THEREFORE THIS COVENANT OR AGREEMENT WITNESSETH that in considsration of the

pramises the Corporation covenants and agrees with the Bank as follows:

(1) That all taxes levied or to be levied by the Corporation for the present year be and they are hereby
pledged, hypothecated, mortgaged, transferred and assigned to the Bank as security for said loan and interast thereon

and are charged as a first charge with repayment of such loan and interest.

(2) That said taxes shall be daposited forthwith on being coliected in the said Bank to the credit of the

Corporation in a special account as collateral security for said advance.

IN WITNESS WHEREOF these presents have been executed under the seal of the Corporation attested by

the signatures of its (B)...... REEVE e

this..... RHERTEENTH. ..oovcvvvcrmiciiins day of... MARCH.




