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WHEREAS the Council of (a) The.... Rural Iunicipality of Morris .~~~

to meet the current expenditure of the Corporation for the current year 1940 ........ until such time as the taxes

levied therefor are collected;

AND WHEREAS the total amount of the taxes collected by the Corporation last year was the sum of

_Ore Hundred and Thirty Thousand .~ Dollars ($£29,000,00

AND WHEREAS the amounts (if any} heretofore borrowed and outstanding for the purpose and the amount
hereby authorized to be borrowed and the amounts (if any) heretofore borrowed by any School District during the
present year for current purposes in anticipation of the school tax moneys to be received by it from the Corporation
do not exceed the total amount of the taxes so collected as aforesaid.

NOW THEREFORE it is hereby enacted by the Corporation of The... Bural }unicivality. .. ..
=7 o e o o < as follows:
1. That the (). BEOVE e, and Treasurer of the Corporation be and they

JForty Thoupand ———--osooToTTo Tt T I I T T  Dollars ($..40,000.00.. ..
for the purpose aforasaid and to pay or agree to pay interest thereon, either in advance or at maturity and in either case

after maturity, at the rate of ... .. 5& ...... e e per centum per annum.
2. Thata promissory note or notes under the seal of the Corporation and signed by the (d).... Reeve

................................................ and Treasurer thereof be duly executed and given to the said Bank for the amount so
borrowed with interest as aforesaid.

3. That the Corporation hereby mortgages, assigns, transfers, pledges and hypothecates to the said Bank
the taxes of the Corporation for the present year for municipal, school or Municipal Commissioner purposes as addi-
tional security for the repayment of the amount so borrowed for any of such respective purposes.

4. That the Corporation shall deposit said taxss with the said Bank as collacied in a special account as collat-
eral security for payment of the amount so borrowed and interest, but the Bank shall not be restricted to the said
taxes for payment of the sum borrowed hereunder, nor shall it be bound to wait for repayment of said sum until said
taxes are collected, or be required to see that they are deposited or applied as aforesaid.
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5. That the amount so borrowed and interest shall be payable within the current year.

6. Thatthe (). .REEVS . ... and Treasurer are hereby authorized to give
to the said Bank in the name, on behalf of and undsr the seal of the Corporation as security for the moneys so borrowed
and interest thereon, a covenant or agreement containing a clause that all taxes levied or to be levied by the Corpora-
tion for the present year be and they are thereby pledged, hypothecated, morigaged, transferred and assigned to
the said Bank as security for said loan and interest thereon and are charged as a first charge with repayment of such
loan and interest, or a clause to like sffect; and that said taxes shall be deposited forthwith on being collected in said
Bank to the credit of the Corporation in a special account as collateral security for said advance.

7. That this By-Law shall ceme into force and have effect immediately from and after the passing thereof.

" '8, That riothing herein or in said covenant or agreement contained shall waive, prejudicially affect or exclude
any right, power, benefit or security by statute, common law or otherwise given to or implied in favour of the said Bank.

Donse and passed at a duly assembled and constituted meeting of the Council of the Corporation held this

Nineteenth ... . dayof..... TaGETY. oo 1940

" Mayor (or Reeve)

Clerk
LoWalber N, Stevensom Clerk of the abave-mentioned
Municipal Corporation, hereby certify the abova to be a true and correct copy of By-Law N0634 ............ of the said
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COVENANT OR AGREEMENT given by (a) The.. Bural lunicipality of Morris

hereinafter called the Corporation, to the BANK OF MONTREAL, hereinafter called the Bank.

WHEREAS by By-Law No..B%% .. . ... of the Corporation providing for borrowing from the
Bank the sum of. FOTty Thousand =————=w-w=m-mee———nomee o s s e e e = e ollars
(% 40 s.Q.QOoOQ....... ...... ) to meet the current expenditure of the Corporation for the present year

(1940) provision is made for the giving of this Covenant or Agreement as security for said loan and interest

NOW THEREFORE THIS COVENANT OR AGREEMENT WITNESSETH that in consideration of the

premises the Corporation covenants and agrees with the Bank as follows:

(1) That all taxses levied or to be lavied by the Corporation for the present year be and they are hereby
pledged, hypothecated, mortgaged, transferred and assigned to the Bank as security for said loan and interest thereon
and are charged as a first charge with repayment of such loan and interest.

(2) That said taxes shall be deposited forthwith on being collected in the said Bank to the credit of the

Corporation in a special account as collateral security for said advance.

IN WITNESS WHEREOF these presents have besn executed under the seal of the Corporation attested by

the signatures of its (b)........ B B oo et e eeeeens et en e eenm sttt and Treasurer

this.........Nineteenth .. .. .dayof




