ay Nama of
ity, Town

Village or Rural

Municipality.

Guard against
duplicate
horrowing by
the Municipai-
ity and Schogl
Dstricts for
achool purposes.

(b} Mayor or
Reave a8 the
cage may be.

(c} Total
amount {oaned
inoluding any
sums borrowed
and outstanding
by School
Districts for
currant pur-
poses (or whare
the boundaries
of the District
extend beyand
the boundaries
of the Corpora-
tion the propor-
tionate part of
any such sums)
must not ex- -
ceod total taxes
celiscted b{
Municipality in
preceding year

(d) Mayor or
Reave as case

L.F.63 Rev. 1933
MAN.
Municipal Borrowing By-law Current Expenses

31111, Printed in Ganada
BY-LAW No... .. 818 I~
WHEREAS the Council of (a) The............. Rural Municipality of Morris ...

levied therefor are collected;

AND WHEREAS the total amount of the taxes collected by the Corporation last year was the sum of

AND WHEREAS the amounts {if any) heretofere borrowed and outstanding for the purpose and the amount
hereby authorized to be borrowed and the amounts (if any) heratofore borrowed by any School District during the
present year for current purposes in anticipation of the school tax moneys to be received by it from the Corporation
do not exceed the total amount of the taxes so collected as aforesaid.

Rural Municipality of dMorris as follows:

1. That the (b)........... ... BOAY®. ... ... and Treasurer of the Corporation be and they
are hereby authorized to borrow under the seal of the Corporation from the BANK OF MONTREAL the sum of (¢)

for the purpose aforesaid and to pay or agree to pay interest thereon, either in advance or at maturity and in either case

after maturity,attherateof.................... .../ 4 % .............................. per centum per annum.

s R'Q'Q .................. and Treasurer thereof be duly executed and given to the said Bank for the amount so
borrowed with interest as aforesaid.

3. That the Corporation hereby mortgages, assigns,-

the taxes of the Corparaiiq : tho BupARE A O TIIORIDE
iR A R e Y LT ARNS

Pt

eral security for payment of the amount so borrowed and intarest;—bu
taxes for B3 of Lharecro e KR L X AN

' 1] S LR A A ; .
tebA A At W b6 raquired o see that they are deposited or applied as aforesaid.

4(a). That the Reeve & saecretary-Treasurer of the Corporation are
authorized to assign to the said Bank, Govermment of Canedsa Bonda
totalling Twenty Thousand dollars ($20,000.00) registered in ths
name of the Corporation as collaeteral security for the loan as
‘indicated above,




(8) Mayor or
Reeve as case
may be.

Corporate
Seal

Avoid erasures
and jntorlinea-
tions in above
copy of By-Law
and affix seal of
Corporation
wherever
indicated.

Corporate
Seal.

5. That the amount so borrowed and interast shall be payable within the current year.

6. That the (e).... ...and Treasurer are hereby authociap j
tothe said Bank in the name, on behalf of and under the seal ofthe Corporatl n.as ;._ Ve ,f.-g;eo Pt borrowed

i reet therson and are charqed as a first charge with repayment of such
( ..0,5.‘ iceretatto 1o like effect; and that said taxes shall be deposited forthwith on being collected in said
g6 credit of the Corporation in a special account as collateral security for said advance.

the said Bank as securit Py FCrcvers

7. That this By-Law shall come into force and have effect immediately from and after the passing thereof.

8. That nothing herein or in said covenant or agreement contained shall waive, prejudicially affect or exclude
any right, power, benefit or security by statute, common law or otherwise given to or implied in favour of the said Bank.

Done and passed at a duly assembled and constituted meeting of the Council of the Corporation held this

b Do Jo Harder

....Clerk of the above-mentioned

Municipal Corporation, hereby certify the above to be a true and correct copy of By-Law No..... 818 .. .of the said

Corporation and that the same was duly and regularly passed by the said Corporation in open Council at a duly



