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BY-LAW No... .. BR&x 830

to meet the current expenditure of the Corporation for the current year 19, ... until such time as the taxes
fevied therefor are collected;

AND WHEREAS the total amount of the taxes collected by the Corporation last year was the sum of

AND WHEREAS the amounts (if any) heretofore borrowed and cuistanding for the purpose and the amount
hersby authorized to be borrowed and the amounts (if any) heretofore borrowed by any Schooi District during the
prasent year for current purposes in anticipation of the school tax moneys to be received by it from the Corporation
do not exceed the total amount of the taxes so collected as aforesaid.

1. That the (b)............. Heeve . . ... ...and Treasurer of the Corporation be and they
are hereby authorized to borrow under the seal of the Corporation from the BANK OF MONTREAL the sum of (c)

Forty thousand . . + ¢ ¢ o o ¢ o o o o o o o 9 Dolars (549,000.,00 )

for the purpose aforesaid and o pay or agree to pay interest thereon, either in advance or at maturity and in either case

after maturity, at the rate of Tour & ome=half oo centum per annum.

2. That a promissory note or notes under the seal of the Corporation and signed by the (d)...........ccocei e

BTSSR URTUUOUROO and Treasurer thereof be duly executed and given to the said Bank for the amount so
borrowed with interest as aforesaid.

3. That the Corporation hersby mortgages, assigns, transfers, pladggg_ _a_rld_nmpﬂm.ts.to.uao-sa-id-
the taxes of the Corpo.ra_tﬁ)_l_'l_fqr..!hepnmbwfmmmhmhﬁmﬂl?:?mnicipal Commissioner purposes as addi-"
tionni-security-f87 the repayment of the amount so borrowed for any of such respective purposes.

4. That the Corporation shall deposit said taxes with the said Bank as coilected in a special account as callat-
aral security for payment of the amount so borrowed and.iniecest, but-he-Bark siati 10T 58 réstricted to the said

taxes for paymgrlt_ﬂiihﬂ.summ?&xﬁaﬁ, nor shall it be bound to wait for repayment of said sum until said A

i

taxey=dtd Collectad, or be required to see that they are depaosited or applied as aforesaid.

4.{a) That the rieeve & Secretary-Iressurer of the Corporation are authori
to assigne to the said Bank, Government of Caneda Bonda totalling Forty,

Thousand 00/100 Dollars regiatered in the name of the Cor
poration as ¢
lateral security for the losn as indicated above. =8 e
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5. That the amount so borrowed and interest shall be payable within the current year.

may be.

o) Mayoror  ~B.__That the (8)...........cccoooiiiie e and Trea,surer are horeby authorized-togive; /{/{/?
Ve as nase i q A58 4 / *

atall taxes levied or to be levied by the Corpora-

and interest thereon, a cvenan OF 2o :
10 thocated, rnortgaged transferred and assigned to

tion for the present year be and

7. That this By-Law shall come into force and have effect immediately from and after the passing thereof.

8. That nothing herein or in said covenant or agreement contained shall waive, prejudicially affect or exclude
any right, power, benefit or security by statute, common law or otherwise given to or implied in favour of the said Bank.

Done and passed at a duly asssmbled and constituted meeting of the Council of the Corporation held this

............... Thirteenth = dayof. ... July

’ Corporate
Seal

Avgild;galgum | FORTO, D avidJ‘.Harder .............................................................................. Clerk of the above-mentioned
an nterlinea-

oy of Byels y >

andafixgealof  Municipal Corporation, hereby certify the above to be a true and correct copy of By-Law No...gmey.. of the said
Goh;poratiun

wheraver

Tnateatad. Corporation and that the same was duly and regularly passed by the said Corporation in open Council at a duly
assembled and constituted meeting thereof held on the........................ Thirteenth ...~~~ day
a 56.
of. J 1y e 19 6
Given under my hand and seal of the said Corporation this . ... Thirteenth .............................................
dayof . ... ... saly - 19 6.
Saaporate




