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. o cr s e s PROVINCEGFMAN,
Being a By-law of the Rural Municinality o slorris — TOBA

assist in the construction of an Elderly and Infirm Persons o
Housing Accomcdation in the Town of Carman =nd te authorigze the

borrowing of the sum of Four Thousanc, Two Hundred and Forty

Eight (4,248.,00) Dollars, for that purpose anc providing for the

issue oi' Debentures tc enable the Bural Municipality of Morris

tn make a grant to the Boyne Valley Hostel Corporatiom.

WHEREAS the Boyne Valley Hostel @orvoration is a non-
preiit Company incorporated under and by virtue of the Companies
Act, R. 5. M. Cape. 43, 1934 and amendments thereto, for the pur-
pose of providing housing accomodation for elderly and infirm
DErsons.

AND WHERBAS the estimated cost of constructing, furnishing
and equipping the sald proposed Housing Accomodation is Five Hundred
and Fiftee:n Thousand ($515,000,00) Dollars,

AND WHEREAS the Company has requested that the Rural
Municipality of Morris grant to it the sum of Four Thousand, Two
Hundred anz Forty Eight (4,248.00) Dollars to assist in the

cnstruction of a bullding to provide housing accomodation fer
elderly end infirm perscns.

AND WHEREAS the Company is to recelve a grant in the amount
of (ne Hundred and Twenty Six Thousand, Five Hundred (i26,500.00)
Doliars pursuant To Sectlon 18 of the Elderly and Infirm Persons
Housing Act, S.:. Cap. 17, 1964, from and out of the Consclidated
Fund of the Province of Manitoba.

AND WHERKEAS under the provisions of the Municipal Act,

B. 5. k. Car. 173, and the Elderly and Infirm Persons Housing Act,
the Rurel Municipality of korris is permitted to make grants
toward the cost of constructing such housing accemodation,

AND WHEREAS in order to provide funds for the nroposed
grant from the Rural Municipality of Morrilis , it will be necessary
to issue Debentures of the Rural Municipality of Morris for Four
Thousand, Two Hundred and Forty Eight (4,248,00} Dollars, which
sumt 1s the anount ol the proposed Rural Municipality of Morrils grant
toward the cost of constructing the said housing accomodation, and

the proceeds of the sald debentures sre to be used for subh pur-
poses,

AND WHEREAS it is proposed to raise the sald amount on
the credit of that portion of the Rural Municipaliity of korris

descriped as follows: Township Six (6), Range Two (2) W.P.M.
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AND WHEREAS the assessed value of the land hereinbefore
deseribed and rateable under this By-Law is  $836,310.00

AND WHEREAS the proposed debenture debt is to be created
on the securiiy of a special rate upon the land hereinbefore
described and that security only.

AND WHEREAS the consecutive annual amount, including princ-

inal and interest at the rate of six
per centum per annum, required to be raised each year for five (5)
years as hereinafter provided for paying the principal and ini-
erest under this By-Law is the amount set out for each year in
Schedule ¥B" hereto.

AND WHEREAS the existing debenture debt of the Rural
Municipality of Morris exclusive of School, Hospital and Local

TIwprovement debenture indebtedness is Nil

NOW THEREFORE the Council of the Rural Municipality of
Morris in council assemblied enacts as follows:

l. That the Rural iunicipality of Morris shall proceed
to borrow the sum of Four Thousand, Two Hundred and Foriy Eight
(4,248.00) Dollars,by the issue and sale of debentures of the Rural

Mundcipelity of Morris tou enable the said Rural Municipality of
Morris to make a grant in accordance with the provisions of the
Elderly and Infirm Persons Housing #ccomodation in the Town of
Caruman.

2. That it shzll be lawful for the Rural Municipality of
Morris to expend the sum ol Four Thousand, Two Hundred and Forty
Eight (4,248.00) Doliars for ithe purpose aforesaid.

3. That for the aforesaild project, the Rural Municiprality
of lMorris may borrow the said swn of Four Thousand, Two Hundred
gnd Forty Eight (4,248.00) Dollars by the issue and sals of
Debentures. Such Debentures shall be issued at Morris, lManitobs;
shall be dated the | gjjday of Cpui A.D. 1965;
and shall be payable at Ihe Bank of Montreal

Morris, in Manitobpa,

or at the principal offic: of the sald Bank in any of the

L, .That the sald debentures shall bear interest at the
rate of six per centum per annum,
payable annually during their currency, £nd shall malure in
accordance with the maturities sel out in Schedule "AM™ hercto
on the /& day of / each of the years
19 €6 to 19 70 both inclusive.
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5 That each of the said debentures shall be signed by
the Reeve and the Secretary-Treasurer and there shall be affixed
thereto the Official Seal of the Rural Mumicipality of Morris
and the coupens, if any, shall be sipned by the Secretary-Treasurer
whose slgnature may be lithographed or stamped thereon.

6. That durirg the currency of the said debentures, namely,
iri each ol the years 1966 to 1970 both inciusive, there shall be
raised annually by a special rate on all that portion of the Rural

M nicipality of Morris described as follows:

Township 6, Range 2, W.P.M,

an amount sufficient to meet the requirements for principal and
interest hereunder in each saiu year as srecifically set out in
Schedule M"AM herctio.

7. That the Rural Municipelity ol Morris reserves the
right to redeem the debentures in whole or in part at any time by
payment. of the whole or part of the autount owing under the said
debentures together with all accrued interest to the dete of any
such payment.

8. This By-Law shall come into force and take effect on
the date of final passing thereof,

DOWNE AND) PASSED in Couneil assembled at the Councii
Chanbers of the Rural wmunicipality of biorris, at Morris

- . * o L] 1, . e )
in the Province of kanitoba, this /%j day of

AD. 1965,
ﬁ“—-"-f // ‘-/ el —2
7/
Reeve /

K/
Secretaqﬁf?}e‘surer
Given First reading this l4thday of May A.D. 19 62,
Given Second reading this s/ day of ?l4yp,«J; A.D. 1645,
Gives Third reading this , 7 day of 5 CfM AD. 1YL
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CENTIFIED A TRUE AND-€GRRYCT COPY

OF THLE ORIGINAL, k‘z
~ N
5}‘{% y:Trensurer

y AUTHORIZ
By Qrdar X .._15..7 é-.‘.
THE MUNICIPAL BOARD




THE RURAL MUNICIPALITY OF MORRIS

SCHEDULE “AM to BY-LAW NO, 932
LOCAL IMPROVEMENT DEBENTURE ISSUE

$L,2h.8.00 hd 6% - 5 Iears
Dated: October 1, 1965

Payable: October 1, 1966 - 1970
Annual Payment: $1,008.46

MATURITY SCHEDULE

Year Interest Principal Balance Owing
1966 $254.88 $ 753.58 $3,4%4 42
1967 209,67 798479 2,695,63
1968 161.7% 846472 1,848.91
1969 110.93 897.53 951.38
1970 57.08 951.38 —

$is., 248,00




