BY-LAW No. ;53

Being a By-Law of The RuralMunicisality of Morris providing for the
creating of a RESERVE FUND FOR REPLACEMBNT OF MACHINERY & Equipment.
WHEREAS under the provisions of Section 639 6f The Municipal Act,
being Chapter 173 of the Hevised Statutes of Manitoba 1954, and
Amendments thereto, a municipal corporation may pass by-laws,

(a) to set aside any surplus moneys of the corporation not presently
required; or

(b} to levy annually a special rate over and above the current re-

quirements of the corporation for such terms of years as the Minis-
ter approves;

for creating a reserve fund for any purpose within the msowers con-
ferred on it under thgis Act or any other Act of the Legislature;

AND WHEREAS Council of The Rural Municipality of Morris daems it

expedient to create a reserve fund for replacement of machinery
and eguipment;

AND WHEREAS Council of the Rural Municipality of lorris deem it
expedient that a smecial rate of One (1) Mill be levied annually
on the assessed value of rateable property of the corporation
liable therefor to produce an amount which shall be deposited ann—
ually in the reserve fund hereby created and form a wart thereof;

NOW THEREFORE BE it enacted as a by-law of The Rural Municipality
of Morris

1. That a special rate of One (1) Mill on the dollar be and hereby
is levied annually for a period of _J~ years commencing in the

year 196_2_ upon the assessed value of the rateable property in the
corporation liable therefor to produce an amount which shall be de-

posited anmially in the rescrve fund created hereby and form part
thereof;

2+ That the corporation shall keep both in its books and in the
bank, & separate account designating the purpose for which the

fund was created and showing at all times the state of the reserve
fund created .hereby;

3+ That if the reserve fund or any portion thereof is invested the
securities therefor shall be earmarked and kept separate from other
securities of the corporation;
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4e That no portion of the reserve fund or any accretions thereof

shall be applied or expended by the corporation, or the Council,

i or any member or officer thereof, for any purpose unless the ap-
proval of the Minister has been first obtained;
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5+ That the proceeds of the reserve fund may be invested or re-in-
vested in accordance with the srovisions of section 584{1} of "The

Municipal Act", being chapter 173 of the Hevised Statutes of
Manmitoba, 1954;
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6, That this by~law shall come into force and take effect upon the
date it receives approval of the Minister of Municipal Affairs,
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Done and Passed by the Council of The Rural Municipality of Morris
in open Gouncil assembled at the Town of Morris in the Province of
Manitoba this ,Zs’_ day of ,/thqrjﬁ 1967:: /
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