Ry Lew No 99

“heress the Council of the Rurel! Municipality of Morris
(herein referred to as the Corporetion) deems 1t necessary to
rorrow the anm of --- One Hundred Thousand -~ Dollers (£100,000.)
to meetkeurrent expenditures of the Corporastion for the current
yezr 1969, it is hereby resolved that the Corporation shall
Hvphthecate the folloving bonds as Collateral for sll advancesé
$50,000., - Government of Caneda - September 1, 1983 444 bonds
Registered in the name of Rural Municipality of
Morris - numbers T29V98516 to V08529,
It is atso resolved that the conditions of the‘form
LF 37 ®Hypothecation of all Negotiable Collateral for All Loans"

shal? be Pinding upon the Corporation.

"~ Dated st  Morris, Manitoba this §  dsy of Chuzs] 1947
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To the
BANK OF MONTREAL - -

'mil:;,w (1) | /We herewith hand you the securities enumerated herein, the same to be held by you as collateral
whes i Security and as a pledge to secure all advances presently made or which at any time hereafter may be
Mamia

made to. . . Rural Manicipality of Morris
it baing understood that the said securities are pladged by me/us and
o hetd by you to cover any indebtedness which i$ now or may at any time hereafter be due by,

e BOrEL Manicipality of Morris i S .

to the Bank; and | jwe hereby further agree that on default being mads in repaying any advance or the
interest, or any part thereof, when due or when any note representing the same becomes due, or on failure
to comply with any demand for payment, or if any security shall in the opinion of the Bank depreciate in
value, the Bank may forthwith, without any notice, without demand for payment, without advertiseament,
and without any other formality, att of which are hereby waived, sel! the said collaterals or any of them on

any recognized exchange dealing in such securities, or by public or private sale.

@) porvewer (2) That the records of the Bank as to the (1), . borrower ... ~undersigned being in
default or of any demand having been made shall be final and conclusive without any further or other proof.

(3) That the Bank shall not be bound under any circumstances to realize upon any collateral or to
allow any collateral to be sold, and shall not be responsible for any loss occasioned by any sale of any
collateral or by the retention of or refusal to sell the same; nor shall the Bank be obliged to collect or see
to the payment of interest or dividends thereon, but all such interest or dividends, if and when received
by the undersigned, shall be forthwith paid to the Bank.

{4) That the collaterals or any excess thereof or proceeds of sale of the same may be retained as

?

security for or applied upon any other indebtedness, direct or indirect, of the (2, ™orrover
undersigned to the Bank.
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(5) That the Bank or any Manager or Acting Manager thereof, as the attorney irrevocable of the
undersigned and each of them (if more than onel, may transfer all or any of such collaterals,-andrmay."ﬁ!! i
in all blanks in any transfers of stocks, bonds or debentures or any Power of Attorney or:o’ghe_ra,l:idt:lilaﬂ'rerff&,:..~
delivered to it, and the Bank may delegate its powers and any delegate may sub-delegaté the same and,,:T'»uz__
any of the powers hereby given may be exercised in the name and on the behalf of the heirs or devisees, ,m
executors or adminisirators of the undersijned or (if more thar one: of such of them as may bc dead, and -

~=  none of the powers hereby given shall be revoked by the death of the undersigned or any of them tif more ;:
than ane). < z BRI

- . o
6) Trat al the rogues! of the Bank the undersigned will, at his own expensg, execute all such’ Sl
transfers anif dincuments as ray be reasorably required, with alf such powers of sale aﬁépther necessary .
howers as may be xnadient for vesting i the Bank, or such peeson or persons as it may aﬁﬁ?@%;ﬂ}ﬁﬁ@;
every such coliaterals BN 2
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70 That afl costs incuired by the Bank with reference to the cotlaterals or the reaiization theres?
shall beadeed to the indobieriness and shall be a first charge upon the monritys recewved. That any sub-
rtidel ollaterals <hall be heg by the Bank subject to the same terms and condrons and with the same
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gy That the rveep. O Lty clerk or other person presaaing a cheque of the undersigned by way ot
ayment of the advance, in whole o i part, shall be sufficient authority fyr the delivery to such clerk or
ther person of such collaterals as the Bank may see fit i riivush,

(107 The Bank shall have the right but shall not be bound nor required to exercise any option or
-ight which the holder of any of the collaterals may at any time have, and any advance made for such pur-
sose shall be added to the ioan and all the provisions hercof shall apply therato.

{11) The Bank shall be entitled to vote upon such securities at any meeting whether special or
general at which the holder of such securities is antitled to vote, and is aisc hereby authorized to give and
grant to such person or persons as they may deem baest power to vote upon the said securities.

(12) In connection with the securities mentioned in the foregoing, you are heraby -authorized to sign
yy my ;our behalf as my /our agent such Dominion of Canada Income Tax Ownership Certificate as may

be fequired.
SCHEDULE OF SECURITIES

G501t ‘of Canaie Bondg - Q.anvte_rﬂ‘s_i on Lonn ‘Sept. 1/83 -h-&ﬁ
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